Together with all and singuler. the tights; members, hereditaménts, and app to the ‘same balonging of In
any way incident or appertaining, and-all of the tents; issues, and’profits which'may atlse or be had therefro,
and Including all heating, plumbing, and llghting fixtures’ and equipment:fow or hereafter attached to o used in
connection with the teal estate herein described, ‘ : : :

TO HAVE AND TO HOLD, a!l and singular the said ises unto the M 4,, goe, Its gud asslgng
" forever. ’ o -

The Mortgagor covenants that he is lawlully seized of the premises heteinabove described in fee simple ab-
solute, that he has good tight and lawful euthority to sell, convey, or encumber the same, and that the premises
are free and clear of alf liens and mk hat The Mortgagor further ts to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and againat the Mortgagor and all per-
sons whomsoever lawfully clalming the same,or any part thereof.

The Mortgagor covenants and agrees as follows!

1 That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at""’(
the times and in the manner therein provided. Privilege Is reserved to pay the debt In whole, ot In an amount equal
to one or more monthly payments on the principal that ate next due on the note, on the first day of any month prior
-to maturity; provided, however, that written notice of an Intention to exerclse such privilege is given at least thirty
(30) duys prior to prepayment; and, provided, furiher, thet n the event the debt 1s paid in full prlor to maturity and
at that_time 1 Is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereol, except that In no event shall
the adjusted premium exceed the aggregate amount of premlum charges which would have been payable if the mort-
goge hes continued to be Insured untll maturity; such payment to be applied by the Mortgagee upon its obligation - -
to thy S\‘cretmy of Housing and Uthan Development on account of mortgage insurance.

2, THat} together with, and in addition to, the monthly payments of prlﬁclpal and interest payable under the
terms of the fote secured hereby, he wilt pay to the Mortgages, on the first day of each month until the sald note
s fully f)nlq,‘ the following sums;

(o) An. lmoum‘lumclent to provide the holder hereof with funds to pay the next morigage insurance premium If thin Instry-
ment and the note secured hereby are inéured, or & monthly charge (in liey of & mortgage Insurance premlum) if theyare
held by the Secretary of Housing and Urban Development, as followst .

(1) 1 and 8o long e nald note of even date and this (nalrument are insured or are reineured under the provisiona of the
National Houalng Act, an amount xufficlent to accumulate in the. hands of the holder one (1) month prior {o itw due
date {he annual mortgage insurance premium, In arder to provide such holder with fynds to pay wuch premium to the
Eeciolary ¢l Housing and Urbsn Development pursusnt to the Natlona! Houslng Act, an amended, -and applicable
Reau’hllnnl thereunder; or : B

(1) If ur) 80 long as daid note of aven date und this instrument are held by the Becretary of Housing and Urban De-
velopmenl, a monthly charge (in lieu of & mortguge ‘insurance premium) which ahall be In an amount ‘equal to one.
twelfth (1712) of one-half () per centum of the averags outatanding balance dys on the nole computed without taklng
inln sccount delinguencien or prepayments;

(L) A sum vqual to the ground rents, if sny, next due, plus the premlums {hat will next becoms dus and payable on policies
of fire and other haxard Insurance coverlng the mortgaged property, plus taxeés and asmesaments next dise on the mortgaged
property {all a3 eatimated by tHe Mortgagee) lesa ail sums already paid therefor divided by the number of montha toelapse
bofore one (1) tronth prior to the daie when such ground rents, premluma, taxes, and assoxsments wiil become delinquent,
such suma to be held by Mortgugee in trust to pay naid ground rents, premiums, taxes, and apecial assessmenia; and

' : .

(¢} All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby ahall bs added together and the éggrogate amount thereof shall be paid by the Mortgagor each month in a
single payment fo be spplied by the Mortgagee to the following items In"the order sot fortht .

(1) premium charges under the contract of insurance with the Secretary of Housing and Usban Development, of monthly .
charge (in leu of mortgage insurance promium), as the cane may be; L " .
(1) taxes, specinl assessments, fire and other hezard Innurance premiums;
(111) interest on the nole secured hereby; and
. (1v) amortization of the principat of said note, \

Any deflciency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor prior to

. - the due dale of the next auch payment, constitute an event of default under this mortgage, Ths Morigagee may collect a
“late charge" nol 1o exceed two cents (2¢) for each doltar (81) of each payment mote than filteen (15) days in arrears to
cover the extra expense Involved in haddling delinquent paymients, . L

3.1 the total of the pay made by the Mortgegor under (5 )of ph 2 ding shall exceed the amount
of paymente actually mede by the Mort for taxes or ot Insurance promiums, .as the case may be,
such excess shall he crediled by the Mortgagee on subsequent payments-to be made by the Mortgagor, “If, however,
the monthly pay made by the Mory under (b) of paragtaph 2 preceding shall not be sufficient to'pay taxes’
and nts and | premiums, when the aame shall become due and payable, then the Mottgagor shall’
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when'payment of such
{axes, ts, or | tums shall be due. If at any time the Mortgagot shall tendet to the Mortgagee,
Yn"accordance with the provislons of the note secured heseby, full, payment of the etlie Indebtedness represented K
thereby, the Mottgagea shall, in computing the amount.of such indebtedness; credit to the account of the Mortgagor ~ . =
all payments mede under the provisions of (4) of patagraph 2 hereof which the Mortgages has not become.obligated
to pay to the’ Secretary of Housing and Urban' Development; and any balance Ining n the'funds lated
undet the provisions of (b) of paregraph 2 heteof, * If there shall be a default under any of the provisiona of this
morigage. resulting in a public sale of the pramised covered heraby; or if the property is.otherwise acquired after




